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October 07, 2022

The General Manager

Pakistan Stock Exchange Limited
Stock Exchange Building

Stock Exchange Road

Karachi

Dear Sir,
Enclosed please find a copy of the Notice of 315t Annual General Meeting of the Power Cement Limited to be

held on Friday, October 28, 2022 at 11:30 am at PSX Auditorium, 3rd Floor, Admin Block, Stock Exchange
Building, Exchange Road, Karachi for circulation amongst the TRE Certificate Holders of the Exchange.

Yours Sincerely,

A

\

Encl: as ahove

c.c
Executive Director/HOD

Offsite-1T Department, Supervision Division
SECP, 63, NIC Building, Jinnah Avenue

Blue Area, Islamabad.

Head Office : Arif Habib Centre 23, M.T. Khan Road, Karachi - 74000. Pakistan. Phone : (92-21) 32468231-32, 32468350-51
Fax : (92-21) 32463209 E-mail : info@powercement.com.pk Web : www.powercement.com.pk ’

Factory . Nooriabad Industrial Area, Kalo Kohar Distt. Jamshoro, Sindh, PABX: 0301-8248183-6 Arlf Habib Group
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RECORDER

PAKISTAN'S PREMIER FINANCIAL DAILY —

Power Cﬂneﬂl’
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MNotice is herehy given that the 3IstAnnual General Meeting (AGM) of the shareholders of Power Cement Limited (*the
Company™) will he held on Friday, October 28, 2022 at [1:30am at PSX Auditorium, 3rd Floor, Admin Block, Stock Exchange
Building, Exchange Road, Karachi 1o Transact the foll g by The can also attend the AGM via a video
Lk facility

e minutes of the last Annval General Meeting of the Company held on October 28, 2022,

consider and adopt the annual audited finnneial statements of the Company for the year ended 30 June 2022
together with the Directors’ and Auditors’ reports thereon

3. Toappoint Auditors and fix their remuneration for the year ending Jum- 30, 2023, The present Auditors, Mis.A. F. Ferguson
& Co., Chariered Accountanis, retire and being eligible, offer for

4. Toelect seven {07} Directors of the Company as fixed by the Board of Direetors of the Company in accordance with the
provisions of Section 159 1) ofthe Companies Act, 2017 ﬁ\rapcrlud ofthree years, commencing fram October 28, 2022,

The names of retiring Directors are listed as under

Mr. Nasim B,

Mr. Muhammad Kashif Habib

Mr. Samad A. Habib

Syed Salman Rashid

Mr Javed Kureishi

Mr Anders Paludan - MOller

Ms. Saira Nasir

The refiring Directors are eligible for re-clection

Any Other Business:

4. Toconsiderany other business with the permission of the Chair.

AStatement under Section 1663 ) ofthe Companies Act 2017 pertainimg to the matenal Facts is given along with this notice

By Order of the Board
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October 7, 2022 Salman Ceogan

Karachi Company Secretary

Notes:

1. Closure of Share Transfer Books:
The Sharc transfer hooks of the Company shall remain closed from October 21, 2022 to October 28, 2022 (both days
inclusivel, Transfers received in order at the office of Company’s Shave Registrar, Mis CDC Share Registrar Services
Limited, CDC House, 59-B, Block -B, . M.C.H.5, Main Shahral-e-Faisal. Karachi up 1o the close of business on October
20, 2022 shall be treated in time for the purpose of Annual General Meeting.

1. Particip in the AGM I ding via Video Link Facility:
The Company also facilitate participation of its shareholders lhrougll a video link Facility in pursuance to Circulars notified
Ty the Securities and Exchange Commission of Pakistan {SEC P} The members proxies interested to pamcnmh. in the AGM
rhmugluhu facility are requested to share below com.plwith subject "
fior 3 1stAGM of Power Cement Limited "alongwith \u.lllds.opy <|f( NIC {bml\sldrsharpe\\pxm

Sharcholder Name Folio/ CDC Number | CNIC Number | Cell Number Registered Email Address

Video-link and login credentiols will be shared with the hersp whose email ¢ i all the above particulars are

received at least 48 hours hefore the time of AGM.

The members can alse provide their comments and questions [or the agenda items of the AGM on email:

uurpcsls:c(:i powercement.com.pk
Appointment of Proxies and Attending AGM:

. Amemberentitled wattend and vote at the meeting may appoint another member as his/her proxy whe shall have suchrights
as respeets attending. speaking and wnng:u the ilable to a member,

. Ablank ofproxy {in English and Urdu) i hed in the Annual Report. The form of proxy is also available ot the
Company's website,

il Inorder tobe effective, the proxy forms must be received at office of our registrar { ither hard copy or seanned ) not Later than
48 hours hefore the meeting, cﬁ:ly sygned and stamped and witnessed by two persons with their names, address, CNIC
numbers and signatures,

v, The instrument of proxy should be duly signed, stamped and witnessed by two persons with their names, addresses, CNIC

numbers and signatures,
v, Central Depository Company (CDC) aceount hoid.cn ure also ired to follow the suidelines as laid d in Cireular No.1
duted 26 Janwary 2000 issued by the ion of Pakistan (SECT).

vi,  In the case of proxy by a corporate entity, Board of Directors' resolution/power of attorney and anested copy of the CNIC
orpasspart of the proxy shall be submitted along with proxy form (either hard copy or scannéd ).

4. Change in Members Addresses:
Members sre requested o notify any change in their addresses vt the Share Regi Mis. CDC Share Registrar
Services Limited

5. Circalation of Audited Financial Statements through E-Mail:
The shareholders in their 251t AGM on October 15, 2016 have already granted approval o transmit anual reporns in the
form of soft copics in CO/DVD/USB/email instead of transmitting the annual audited sccounts in printed copy pursuant w
SROTET(112014 duted September 08, 2014 and SRO 4707112016 dated Muy 31, 2016,
Therefore, the Company has circulated the annual reports to the shareholders s :l\ruugh email at their registered emails as also
allowed under Secnon 223(6) of the Compantes Act. However, the sharcholders who wish to receive the hard copy of the
financial statements are requested to send a request using the “Standard Request Form” (slso available on the Company's
website hitp:/www. Fw:nmlcul com, pkhﬂ the Company address.

. of CNI
Individual members who have not 3.;-1 wlnmll«lgamcupy of their valid CNIC 1o the Company/Share Ru_m:ur are pnce
again requested to send their CNIC {copy) at the eurliest directly to the Company's Share Registrar, ) “DC Share
Registrar Services Limited, CDC House, 99-B, Block-B, S.M.C.H.S, Main Shahrati-e-Faisal, Karachi. Con:omte Entities
are requested to provide their National Tax Number (NTM). Please also aive Folio Number with the copy of CNIC/NTN

details,

7. Aw uilabllih of Financi: ltemrnl\ and Reports on Website:

In accordance with the | ns of Section 223(7) of the Companics Act, 2017, the andited financial statements of the
Company for the year ended lun= 30, 2022, are available on the Company” s website https: powercement, com. pk/ financral-
reports/

8. Conversion of Physical Shares into the Book Entry Form:

As per Section 72{2) of the Companies Act, 2017, every existing company shall be required to replace its physical shares
with book-entry form ina manner as may be specified and from the date notified by SECT, within & period not exceading four
(4] years from the commencement of the Act. L.e.. May 30, 2017, Those Sharcholders having physical shareholding are
cncoumscd cn # CDC Sub - Account with any Broker or Investor Account dircctly with CDC to place their physical
shares into s lexs form. This will facilitate them in many ways, including safe custody and sale of shares. any tme they
want, as the trading of physical shaves is not permitted as per exisiing regulations of the Pakistan Steck Exehange Limited.

9. Contesting Election of Directors:

Any person (including a retiring Director) who seeks 1o contest election of directors shall file with the Company at its
regusi;red office, Arif Habib Centre, 23 M. T. Khan Road, Karachi, not later than 14 days before the said meeting his / her
intention to offer himself ! herself for the election of the directors in terms of Section 159(3) of the Companies Aet, 2017
together with:

i Notice of his  her intention to stand for election, along with duly completed and signed Form 28 giving his/ her consent to aet
as Director of the Company ifelected (under Section 1670 1) of the Companics Act, 2017), and certify that he is not incligible
to become a Director under any applicable laws, Rules and Regulations.

i (Detailed profile slon mll\u?ﬁn_c address to be placed on the Company’s website seven days prior to the date of election in
term of SECP's SRO 6341172014 of 10th July 2014,

i1, Declaraton in respect of being compliznt with the requirements of the Listed Compunies {Code of Corporate Governance}
Ragul: 20  th il imas st out in the O Act, lﬂl 7 toactas the director ofa Iistedoompany.

v, Attested copy of valid CNIC and NTN. (v} Decl by Il under Clause 6{2) of the Listed
Companies [Code of Corparmte Govemance) Regulation 2017, {vi) llnrltmkmg on mn—Jndlcnl -rnmp paper the it he / she
meets the requircments of sub-regulation (1) of Kegulation 4 of the C (Manner and 5 of
Direetors)| Regulations, 2018,

10, Postal Ballot:

Pursuant to the Cs (Postal Ballot) Regul 201¥ for the purpose of election of directors subject to Section 159 of

I|N .-'\q.l. 2017, nm)r‘lif;..rs will be allowed :Rexen.lse their r|gh1 ur\moﬂlwugh postal mllo: th.ll is uonnF. by post o |hrough
made, in i the

num‘herofpcrsom who oiTcnhcmsci\«c‘zm be elected is monnl:an the munb»mrdmctors ﬁxcd under Section 3% 1) cﬁhc

Companies Act, 2017,

1. Consent for Video Conference Facility:

In complinnee with Section 134( 1)) of the Companies Act, 2017 members of the Company may attend and pamci e in the

AGM throngh video conference facility if member(s) residing in a city other than Karachi, collcetively holding 10% or more

slw\,huldlm__ demand inwriting, 10 participate in the AGM through video conference al least ten {10} days prior to II:edAle ofthe

GiM.
Toavail such facility, p

i the following form with the requisite inft i the Registered Oifice of the Company
LiWe of’ heing bher{siof Amreli Steels limited,
holderof ardinary shares{s) as per Registered Folio/CDC Account No. hereby opt
Torvid 15 e facility at ’
Name and Signature(s) Drate

The Com ﬂl‘l{{\\]” intimate members regarding venue of video conference facility at least five (05) days before the date
of the A( wng with complete information necessary to enable them to secess such facility.
Foran ‘problem/information, members may contact our Share Registrar at the following address:
cbC .u r{l Islrnr Sun fees Limited
CDC House, 99- LHS
Main Shahrah- c—F‘mw] 1\ chi
STATEMENT UNDER HFCT](J\ 166(3) OF THE COMPANIES ACT 2017
Independent Directors will be elected through the process of election of directors in terms of Section 159 of the
Companies Act, 2017,
M'tcr the contestants flc thur notice / mu.ntlsm 10 5 Qlandd for elections, the Company shall apply following criteria for
the 15 rector:
b Tiiclusion F ain.of ilependent uueum in the data bank maintained l:ry Pakistan Institute of Corporate
Governanee (PICG) duly .m[runmd by SEC]
» Respecti |\cm13( skill. knowled hiall b 1
h Th: (“ornpnnv shall exercise due iligence hefore 'ﬂ.!c&llng a pcmn frnm lhc data bank that the contestant meets the
Jence criteria as mentioned in Section 16642} of the C Act
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