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AL-ABBAS

mauus A1 -ABBAS CEMENT {NIINSTI3ES LTI, s st s

VISION
STATEMENT

= AlAbhas Cement Industries
Limited aims fo be
recognized nationally and
internationally as a
stoecossful cement

producser, MISSETON
STATEMENT

i3

= To bBocome a profifable

crganization and exceed the

expeciations of our

customers and sfakcholders

by producing and marketing

competitive and high guality

productions through

concantration on quality,

- husiness valees and fair
& falay,

» To pramote best use and
development of homsan
talent in A zafe environment,
a5 an egqual opportunity
gmployer and use of
advancad technolegy far
efficient and cost effective
oporations,
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AlL-ABBAS {FMENT TNI MISTRICS L', o e s s crcrmn

REVIEW REPORT TO THE MEMBERS ON STATEMENT OF COMPLIANCE WITH
BEST FRACTICES OF CODE QF CORPORATE GOVERNANGCE

Vs huvo ravieae | e Slalernenls of Compliong wib
the Ll practicss conkyal = e Cace of Cirponsla
Ciaveniinoea pramaned 1wy e boas? of cirenlons of AF
Ahbas Coment Incusklas Liniled W corply will e
Listry =utacion Ma. 25 S0hapoy Al arehe Mo wchi
Sazk Exilinge and [Chaptar X00) of tho Lahore #iock
Zxchanys whicsa the Campany 1 lsl;d

The rospenslieliy for corspliance with o Coda of
Crpurabe Sovepian: is shat of Fie Bossd of Cirecters
ar e Compant, O respong Sidy is b revicw, o e
gubanl whare zuch erpliungo can be sibsiuctivaly
Vellrlul, whather the s' Lz el ol sompllae: <:Nceta
the stalus of the Codmdamy's cumpiarcs with e
provlgion: of e Orve ol Coapuralo Sovamiwe and
rapel il il Soes et Aoevieds i limitsd sl oo
imaquirless of La Campany escenal and s of
valas cicures e By o Comeany I examply
with Iy Gode,

Aspal of cur andll of financial 3:8:@mer s we ars
eaifllngn bochtain aeopedenslanding of e aceoating
A Internal ganerl sve emes sodficiant b playg ho 200
BN Gevclop an efeetive il aporoaca. W aro ne:
sacquiren] |a capgids wlnalher Ui Baard's st oo
irtenal conlrod covers all dsks un cortrols, o forr
Bn cplnking on tha efechaniess of scohirsmal enlnds,
lhe Crimpainy'a carpenale govsmance 0o risha,

Further, Sut-Ragulailan i of Lislicg [Heiulmlion 37
noilfisil by Lhe Faraei Bloch Exchangs Luausrantae]
Zimltanl vide circolar KEEMN-265 date:d Jue uary 14,
200 reyites tha Corepeoyy o plaza bt e Boand
af Lirevies forchalr consicizralion ard apoesd mtata
Ay Srnesastiors dlstonuishing beeeeeen ruraacllcns
cantled eolonfanns scilalent o these gl prawall ',
s iz h rangactianes ane ranaaci o which ae

far edeournd @t arrs longeh price mwgonding proper
justizealicn s using sy o'omets oeclig L a .
Furhes, wni such racansfions are =%e reguired Lo &
gepaisnly slacad bafoi: dhn audlt coreillce, We are
ary reanlial and have eesured coepllimen o
ragulrarmnl isn lha axtent o approval of reliin; [ty
Irarizactong [y Lha 2oan] of Mireeors snd slocsent
7 Buch frarz2ations before 2 sudit commiter, Wa
D o sarmed ool any procodores to detenmio
wel izl e radnee arly bansacke: wora uncedati
Ay lengeh Eece ar pat.

B om aur resaew, nulting haz conve b ooy aBantinn
Wl cicsos s e Wfieve e the 20umen: o
Sumalbunce does aol appropealaly oot The
eontpanys compllanas, i 2l reatanlol sospocks, wah
ther bl rsiclicss oo kirod in B-e Cnesge of Corporars
Covenenca far the yeor andag done S, AGCA,

“f f ,-".-‘,-*!

M. Sikandar & Qo
Charbiered Acoountants

|'.'_.

Mubimmad Sikan dat

Karachi: Saptember 24, 2004
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AL-ABBAS CEMENT INITUSTIRIES 11D o m

STATEMENT OF COMPLIANGE WITH THE CODE OF CORPORATE GOVERMNAMNGE
FOR THE YEAR EMDELD JUNE 30, 2003

This slatemant i3 being prussoed s oengiv il s H. 1l pestngs of e Board weona prcssizhal canr

Cnile 2] Cenprorate Sovormanse covelaied o lisiog ey e Clsaemian. |ex Beard rst at lesst onco in

Pl s af [Earachl Seck Exshanoe (Cuzranien) aviry narka Welen notlees of the 2oard

Fhrilezd ared Latpore Stack Exchange (Cuarantes) rrzslinegs, aleong il ol @l womslng savers,

Limized fortha purpose of establzhong a ramework of wans fircelatod 2l leas: seeen ioys Lefeir the

Jood gevernanco, wilisaby @ Felil ennpaay 15 rmeating. Tha minumas of the realicals e

rianagad In compliare will e besl pranlices af appropristedy recordad and circulialas:d,

CEMEOrdie {OVRNTENcE.

A Tee desed luEs amangsd an In-hcuaa cnsniabca

e Ceppaney [as &ppliss Fo pdnciplos comainod ir: v s sl dheclers have baan proyicss with

L Sl inn B Inllenelng manner: cogen o Sl et Riveslers uncer the Comspanles

Drdinanece, 1034 And Tiw Sode OF Corporale

1. Tha Sampany reonurages reprasantation of Foverarce” issucs by Lhe sl ule af Chararnad
‘moeaendent sron-maseullas Sreclnes s eachors Acoourlanie of Pskizsian. The dices'ors g el
reprazentling micrily Inlsesl o s S el convarssnt with their dulies ang resporibiliics,
clrechora, At peasan. e Lol ingd shes sl el
& lgaene snt ron-azoeedve dirczian, 1}, I'he Board has appeeves apooirimant of Chia?

il T (0] gl CorreEry Sacralany

2. The diraeloes e cordmiad et nens of tham including Ll remuaesal o and Teems anc:d
ig aardng s o dirgelas s oces thas ken lated conditions of e nploymarl, s decnmioal Ty
carpantes, including Lis Compsny (:hlef Exaccilys,

A Al he estdent clrectors at tha Comoany ara 1. The divecies' vapucl Lae This waar haz bezen
ragisterad as luxpayers and qnne af them az proparad in ernplianc:a wilh she pogohegsrenns ol
dafaultad in peryynenl b e leean 05 3 laaking tha Cada and fully dassribas b osaliee: el
careaarny, DS oo MEFL e Deineg 2 apemeo of o reduired B be dizsinssd,

Lok Meckvings, Iaa been daclare as = Jalaullos
Sad Lhanl Gaiick 1ischanges. 2 Tre Pl slazlonnen’s af e CRmpany werea

A, Cszeual vacanoy ooulhirasd duilig ae year wis
dllley wizhln 30 dsapes,

duby oncorscd by GEC and GO o Sodegheil
afthe Boand.

13, The alieclers, Gz ] executives donot Sold
aray il e e sivanes ol T Corapss my nlaer

€ s

The Consoay s praparsd e “Slaternend of Elics

simsr P Deppne s

- pred Ausincss Pocilees’ s whilch has baan signad

by ell{he diracears: 2ne amavses of lhe Company,

Than Lhial <isceaeaed in e saileagl skaeghoiding.

. 1£. T'he Company has complied wizh all -ha corporata
g, I'hre Hoaed has dewoioood @ wisionfmission cd Amanelal reponive: requiresienta of the Soda.
sizlenenl, pwaral corporayws astrategy and
sign-fizant policiz: of the Coroange A mmplets 14, Tha Beard =& Formad an Aadidi Sodrriolee il
raccrd af parkzulars o Sloniiced e s akeesg) camprises of four ~aribecs, all ol whom Bra ooo-
wll™n Limz ciades ai which ey seane approsed ar gl Jlrecloes,
snencied Los Bren meinkainss.
G, Tha mootings af she Al G il oz ehl
7. All tha powers al e Ao hove e el a: least anoa aveny cuartes price lo spproval of
axezzisna) aned dadaicns aomeerial lansanlions, [rezrem el Naal rasulis of the Compasy- The
oy appalatrmerl and coicrminalion of Lezewmiss gl peclepesees <l lee Cannisliae have Laen
sarrunesalicn aesl 1sims asd conditicna of formmas and adwisad we Lhe Curneilioe o
empiayran af tha GF O ans ollee S8ecirhs rempllancs,
Glirilans, Bizve Bean kikean e e Baanl
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19.

The stztutory mgllers of o Compieny havo
senfinred shat lhey liwe baan givers 3 svlakaciony
rallng sceer the qualily ceniral Az pngram of
g nalile IR e Gharlores focountaniy of Fukahkse,
[l Lrazy o vy of the partrers o Lra fup, B2l
spogsns ung miner chibicen o na? Sold sl G
lho Someacy and shat L e anc all i padnees
ara in compliznce with incemalloeal Fedarstion
of Accounlants (1-AC) gurkiines en Coce o Elics
go gdoptsd b Indlbuta of Sl lweed Ancaunranls
af Makizezn.

‘P plabkdare aulinrg ar e persens ansoclaed

warachl Samtembor 24, HUGS
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with shers Ry 1 heen appointad b pravids
rker aerdcss caceplin acenrdancs wilh Lo lising
g sstlona and e edisons sdve confirned 1l
[y have abaarssd IFAC guifeines | bis regecl,

Thu relaled party fransactions b sen plzcod
Bafor: L auedlt crmistse and apprived Ly the
Beerd of Qi s b sanrply wih e cnulrements
af fisting reqilallon numser 37 of the Karachi
Stock Exchanee: (F3uanantsa) Lirslod,

Wa gondem Whal all olher matsral vrisciale s
contzined in lhe Caade sawa Dsan complicad wilh,
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AL-AGBAS CEMENT INDIUSTHRIBS 1LTTS,

AUDITORS' REPCORY TO THE MEMBERS

W Mawe audiled the conegerd Halance shaed of AL-
ALEAS IZEMENT INCIASTRIGS LINITED az at June
0L F000 ard U el el penlil ol loss azcount, cash
M seatomersl and sk lgmanl gl shangas noequily
Lagpethe wilks Wi b hogeni-gg pacl Thareof, far the
e Slen pechal Gl We SEaks 1l v haerr obtainad
il Ba ipfnealicn aonl eckaaalioe:s which, e b bosl
of nur ealede and bellef, ware miecessaoy far tho
purose of curacsli.

I* fa tha rezponaleiy of ke Campany'a el
1z metakblish and maiseir: g syelam of Intamai conlsl,
ad precsre anc prasanl tho abonse aaic artatesants
in sorformity wilh the approves acoousling ar=ndlards
uned e rogquirsincnls of the Scrnpsnies Ordinenca,
1994, Our respansibilily i o vapross &noapinion oo
ihuse slaereenls hasood oncus aucik

Wi vonduclad cur a4d8 inawcerdancs with the au:dlilng
slandards sz sopdfcabda in Palizzen. Thaaa atandanis
ragera tha! wa plan and periorm the ausi -o cokiin
roasonace essurance shoul whather the abave s
swalemernils sra fras af any materiel maEalatamsnt, A
audif irciodaa examining, oo a faat baalz, svicrnoe
suppodding tha arrounts Bnd disgfosuraa Infhe aliove
said sfatemands. A audii aisc includez azaaszaing jhe
aszaunding paliciss amd significsad estimates rade Ly
rrenagamsent, sz woll s, cvalualing the owverall
(rrosandatior of e abowe s=kd atatsrens, We balleve
Ttat Gur audif prowides nocoagonabla baais for aur
wpin:on =nd, after dus verificstion, wa rapart 18a0

g8}  In qur cplnlcrn, propar Doaks af 2scounts B
Larn keat By he Sompany as requlre:] by e
Comanles Drdlnence, 5EE;

L1 Lagns edilan.

i e Balkanee shery ang proadls 2l loss
dsoune | et el s poles theroaon
Frisez Lzezen i pgx i cconianmity with she
e Colleange, 29G4, ann ans o

Acra il wil Jhe beoks of 2ooount snd
are bl by accancancy aith acccunbmg
pellcies conssienady aoolicd;

il e exuengiues icearrsd during she yaar
waz o 1™ poapase ol b Quimpany's
buzlness,; z~d

ii. lhakbusirsa:s canducted. Ineesimenls Fade
snd lhe axpendiure Incurred durdng L2
WA Werd in accorcdsnca with? e otfm;ls
ol he Company.

1 I salnion snd o e Eesi of our infanmadinn
ane! arcecdinng w the axpranations givar bo @3,
tra Lizarg sfeal profit acdd loss gecoent, cagh
fior slaterenl and sSalemand of changes in agulty
Tedetinar il [ nolas Torining parl theracst
ANt wOlh sopraess Bocountng standards as
Al s Pakislan and, giva the infomuatkan
requlies] by lhe Companies Crdinenca, 1884, n
e srariser s raquiced and raapactiveiv alve o

Irue: 2] Totir wiony of tha stata of the Company's -

altals as al Juno 30, 2003 and of tha proilt, It
eash flowds aued changas in equily far the wear
then v,

A1 IRl aplalon, #o Fakal was daducible at 2aurs
ungiea e Zaked and Wehar Ordinancs, 1940
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BALANCE SHEET
©AS AT JUME 38, 2005 Noto Jume Juna
361, 2000 A0, 20
[Rujzees Ik 1hausand)

AZEETS

NON-CLURREMT ASSETS
Fropary, plkaar an ecdpireel i 4,354 9480 4,236,771
Doiarrad bas assesls ] 213,399 ==

4 568,379 4260510

CURRENT AZSETS
Stores, spuna ang looss booda £ 425,307 - LY R-TE N
Sk in Irade 7 472370 245,530
Mindo dabre H | 42,004 20y a2
Arvnces s olar neoeivgings ] : 124 254 7 A
FCzpozitz 2ol arepirvinznl 10 27 36E | 24,112 |
T refzngd e e geseernmant |4 250,903 ° 4518 ﬁ
Caah snil Bk pelonsoes id 12,421 | | 0 A5

1,355,632 TR
o 3,843,914 A, 271 BTA

EQUITY AND LIABILITIES - o - o

FHARE CAPITAL AND RESERVES
Authrlaed shuro capital
22U 00, D0 p2eag: 200, CA0. NG
Crndinary zrares of Ra. 100 e 2,040,000 2,005,000
lzaued. snéenbond sndd oid-up capstal
182.HAL 904 (2009: 1562 814, 254) , :

Cnrlinary sharez of Ra. 10~ 2anh 13 1,828.450 1,528,150
ALEONE . 14 . BB00fp S, G
Leourmclatal Inss ___ ey 3

1, T17.438 1,953 G623

LIAEILITIES -

HON-CURRENT LIABILHEE . vy,
Lorg-tarre flianira ih | 2,500,009 2,800,000 @
LigTifdies anemnsl tects sulbyect to Brancs 'vsse 18 B ! 12,266 !
Deferred &ubiifica 17 | _ ‘zémmiz TS R

cu A 2?51 E!Es 2, .'-L-*I My
RRENT LIABILIT -

Teandn snd ther oyl s ‘K M riesa4| I
Mark-ip seencmd 12 C 239,404 26.073
Bhort-lgn parrawinga at © 480,724 ! 36, 20 X
Cnrseenl portion of lang t2nm linancirg gL . TR GG
Courmrand paetlee o abilitivs ugzirat sssgel; ' ‘ I ‘
sabject B3 iz ez _. __Ba9d| __a.86G0

1, 45-'.1 51z O2£ n

CONTINGENCIES AND COMMITIENTS M L .

5, 923 11 LTS .-,?"

The o peesd notes frrn G 57 59m an lemgrs’ pact of these Frangis! ::Ld.amen.?,

5, L
L) [ J-'l' .l'l-
L_:'f'i".'fl!-"" 'ﬂ I ﬂ.'"
Mamal Shunaid Aves Cochinwela
Chisf Execuchis Cirector
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PROFIT AND LOSE ACCOUNT
FOR THE YEAR ENDEE JUME 3¢, 2009
20049 7008
JFu ez B Hcossrd |
Mote

Salizs « nat 22 2,332,585 *AGE LN
Cost of agles 2% [2,282,29B) o7 e
Gross proflt oo, ILE 115,242
Cuatrlbtlan sost e [350,E19) 1129, )
Adminl=irstive excansos 2 (30,502 1273

f:? CEir opzoralknyg ing e 2i 5a,n=4 L
Operaling sefll flosal 09 223 (a0 K00)
Firzancs cost 24 [351,2086) (2,220
Less hafora taxntion [41,973) (720,830
Tawalian . 20 63, 784 A EGT
Praflt f [Lesra) after taxetloin 121,812 T ["i_lli-‘.:'.J.IiS]_
Emrnings’ [Loas) par shara - Baelc and dlluted [0 Ropees 24 ;GT (.80
Ther amnoxcs rabss [roan 1 L 3T R snindagral part of thesa francs! siatemmenls;.

Ew?l.
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CA&SH FLOW STATEMENT
FOR THE YEAR ENDED JUME 30, 2009

Mota 2003 2003
[Rupees 1n thasesand)

CASH FLOW FROM CPEEATIMG ACTIVITIES

Carsh genararad Fomi jused in opsalicrs 1 108,382 rla4d 030
Sy - paid (FAa) (1,673 I |'5'|_4]|
o lax paic . {23,024} 14,141
nenes S refundsd 11 -
Frnancs sl paid (138,283), (02,5 5|

[1ED, BZT) | 8.2
Nat caah used in operatlny activitios T is54 845y iaszaom &

CAZH FLOW FROM INVESTING ACTHITIES

Fixad capltay expewiilurg | {EEA,BEE:l: i (419,-‘.‘&%
irocesd fremt Sile of [foed 3ssel _Euﬁ | -
Mat cash vaed In lave sting astlvitlc:s [223,262] 412817
CASH FLOW FROM FINAKNCING ACTIVITIES
Frocesds o g e e I_ . 2,5-:||:|_.{:|::||]:
Fepavrzant ol %y erm Mhaoe: ' Yo (195,000 L0, e
Daferred Nahlll)ies _-|f'|,52'2]j : (4.41:]
Repaymeard af [lahllle:s agamst sssel subject b Ananecs e . (B, 7Ba) . [2,A07)
Froceeds frnim :sne of Sahk shiaes o - Az |
et eash [uaed inly from finaneing acilvitiea . ﬁ?_JJSID:- .EEEI"II!-]. .
Mot (dacraz el Inciease [ mash and cash equlvalents -[-:-i'ﬂ,qﬁ'] (F A Q,‘
Cash and cash egulleeta 2t e beginning of 1he wesar _[EE,-EEIEJ i214 2d k)
Zeak end cxah egulsdionts aulhe oivs of he vear a2 (477,203 (:!ﬂ..i-!ﬂiﬁj
Tha annexed noeles oen 10 37 e animacs: el of Fese [inan.:ig[':-g'_ét,Ern&nl_ﬂ.
| r}."r
1, k3 ol
Lol o
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STATEMEMT OF CHANGES IN EQLHTY
FOR THE YEAR ENDED JUNE 30, 20089

Bhare Ravonus Flasar'.rla T T_ntal
Caglal | Genoral Accumulated Less | Fobl \

[Rupoes 1 Ebraa 53 Hed B

Balance a3 at July 1, 2067 1,122 71 B 0] L202, Ceinl ] [1Z L0 0082
Iazae af righ: Akanes 2ok, Qi - - - Bt e
|_zaa for 11¢ yaa- ancad
{:J Jure a1, w08 - - 14, 255 {0, FH AT
Helzine as &l dme 5% 25609 T Eag 110 g (g 13530
Pl fen ¥z yeeir oncen
Jines 2, 2000 . ' H W 121,611 icl, 813
Ealance g6 B3 Funs 3G, 005 _1£25.4¢5ﬂ A0, 00 [19%,0%4] (11%,014] 1.HY dls _.

The aeamosl 2z fiann 1 92 37 osm an Inkegral et af taze Thancal #aereals.
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NOTES TQO THE FINANCIAL STATEMENTS
Far the year enced Juns 30, 2009

1

22

23

2.4

L LT L T R L

STATUS AMD MATHRE OF ELUSINESS

Al-Abbas Cernznl el Timia ] csiablishoed s Prive ot Lniaal Sorpany on 2 Dooe-ier, 7522
and was acneestad inla Pubis Lisided Conpany on &he July 1997 and is lislss on Karazai and Lahors
Elock Lxchsngaa. The Comoany's pancipal activily is manufaclunrg, =all and rerksling of cemsnt. Tha
salste e relice of the Sorepary s altesled &1 Mardesi Houss, Sureeyr Mo 25 1LY 08, Old Crsans Hosd,
carachi el 715 neglaraking g siluates at Ueh <sls #®ahar Noorabacd iocdoscal skbe, Qlstiol Badn
iz

BASIS OF PREPARATICN
Statesment of compllance

Fruener fpneld® skstamiencs heva bean oraparec] 'n aoooncs nos with approvec acsnuning staadards, o
splizetae: in Pakiana, Appronved accaunlies ssandarcs comprlsa af sucks B hegeianal Plionstal e
Zwirddards [IFRS) maoes by lhe mtershonad Accouncng Stanaare: Bl e e meitiod ool e
Companias Oty 1984, srovainggs 0 oo e e sl umles Bee Companies Cadinuncs, 1904,
In casze requiramanls Oilise, e preyistang or dincctivos of thee GQompzedos Ordinancs, 1984 shall preveil.

Cogl canmvehtlon

Tz inaricial ol Pave Beeon prepaared e sha hletoncal it zciezalion sl e onljuslingis
lor Ihe affac! of dnlialicn of ssonend valuaes . wegeal Far Francial assels and liakilibes which are cariad 2l
el falr vislues and carlain omaloyea banekls are tazcc on aclianal valuatlon 2nd Aok Intracs which
arz valuerl at nat realizable valus, i7 It is le=a than the coal, Further, acorual Basls nf arccusiing & friloser]
fxsup or css® Mo efermasion,

Funetlonal and presenEdianal cuirronsy

ks Sipcluderl Im thie financial staterenta are meaaued using the scrrency of e pemaey eooaoric
eivlrunrnenl e whilzh e Compary coerates. (ha Branda: statacerds oy poesenhed n 2abishng apoees,
which is tho Gurnpaney's arssllonar o poescnlalionil Suresicy,

gritleal accountling estimates and Judgmants

i praparailen ol inaralal slatemaals @ canfaomily with zaravesd] aceeoaling slkoeedanls, as opplicsbe
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