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Power Cement Limifed

Direcfors Review

The Directors of your Company present herewith their review along with the un-audited condensed interim financial
information for the nine months ended March 31, 2019.

INDUSTRY OVERVIEW

The Cement industry in Pakistan performed largely similar to the corresponding period last year,by dispatching 34.59
million tons during the period under reviewas compared to 34.76 million tons previously. The domesticmarket in the
South Zone, where your Company is situated, showed resilience despite adverse economic circumstances of the
country and registered a growth of 15% whereas exports increased by a staggering 210%.Domestic dispatches were
6.2 million tons and exports were 3.1 million tons. As a result, the South Zone closed at total dispatches of 9.3 million
tons recording a net growth of 46%. On the other hand, the North Zone's domestic demand decreased by 10% and
export demand for the same period declined by 18% recording a net decline of 11% as compared to the corresponding
period.

BUSINESS PERFORMANCE
Production & sales volume performance

The production and sales volume statistics (in tons) of your Company for the nine months ended March 31, 2019
together with the corresponding previous period are as under:

Nine months Ended

March 31, March 31,
Particulars 2019 2018 Variance %
In Tons
Cement production 463,347 498,452 (7) %
Clinker production 495,866 490,487 1%

Nine months Ended

: March 31 March 31
Particul ’ ’
articutars 2019 2018 Variance %
In Tons
Cement dispatches (Local) 459,141 498,154 (8%)
Cement dispatches (Export) 4,785 5,836 (18%)
Total 463,926 503,990 (8%)

Capacity utilization remained similar to the corresponding period last year, at 73.4% as compared to 72.6% previously;
total dispatches of 463,926 tons,more or less equated what was produced and stood close to that of the corresponding
period last year.The Company could not benefit from the exports surge witnessed by its South Zone competitors,
as exports were not viable for the Company given its old, energy inefficient plant. However, with the coming on stream
of its new,energy-efficient plant soon, the Company should be able to capture a fair share of exports.

FINANCIAL PERFORMANCE

An analysis of the key financial results of your Company for the nine months ended March 31, 2019 is as under:

Nine months Ended
Particulars Ma£8=1931 ’ M32"8=1831 ’
Rs. ‘000
Sales revenue 3,051,100 3,309,790
Gross profit 311,969 618,024
Net profit after tax 40,775 288,574
Earnings per share (Rupees) 0.04 0.26
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A graphical analysis of production and dispatches is given hereunder:
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During the period under review, sales revenue decreased by 8%.0n top of that, the hefty currency depreciation
and hike in fuel and power costs have significantly impacted the profit margins.

EXPANSION OF PLANT CAPACITY

Your Company is poised to become the second-largest, and one of the most cost-efficient cement producers of
the South Zone. Presently, the construction work of the new 7,700 TPD line is in full swing and approximately
97% of civil work is complete, where as mechanical and electrical erection work has been completed by up to
30%. All the plant and equipment have arrived at site. Commercial production from the new line is expected to
commence during the current year.

FUTURE OUTLOOK

The period under review was very challenging on the economic front. Domestic demand growth rate has slowed
down on a country wide basis due to lower development spending and delay in roll-out of government's ambitious
low-cost housing scheme. However, South Zone where your company's plant is situated, has shown a healthy
15% growth over prior year same period. By the end of the period under review,the major input cost parameter,
coal prices have shown a declining trend, whereas it is projected that interest rates might go up further and the
rupee may further weaken. Nevertheless, going forward,the demand of cement is expected to be strong based
on the development of the Gwadar Port project, motorway projects, housing projects, as well as the ongoing
projects under CPEC initiative.

Exports have witnessed a consistent growth in the last few quarters primarily driven by the Chinese government's
policy of closing down environmentally unfriendly cement plants, which has resulted in China now having started
import of cement and clinker contrary to being one of the major exporters of cement in the past. Similarly, strong
demands from countries like Bangladesh, Sri Lanka and the Philippines are also likely to contribute to a higher
capacity utilization of the cement plants in Pakistan. The producers in the South region, due to their proximity to
the port and available capacity, are expected to be the main beneficiaries. In this backdrop, your company's Board
is confident that the Company will benefit from the significant expansionin capacity .

ACKNOWLEDGEMENT
The Directors are grateful to your Company's stakeholders for their continuing confidence and patronage. We wish
to place on record our appreciation and thanks for the faith and trust reposed by our Business Partners, Bankers
and Financial Institutions.
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The results of an organization are greatly reflective of the efforts put in by the people who work for and with the
Company. The Directors fully recognize the collective contribution made by the employees of your Company and
look forward to successful completion of expansion project in the stipulated period. We also appreciate the valuable
contribution and active role of the members of the Board Committees for their contribution towards the Board's
oversight.

For and on behalf of the Board

L

/ 4 .
Muhammad Kashif Habib Nasim Beg
Karachi: April 30, 2019 Chief Executive Officer Chairman
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Londensed Inferim Siafement of Financial Pasifion

As at March 31, 2019

(Un-audited) (Audited)
March 31, June 30,
Note 2019 2018
--- ( Rupees in '000 )
ASSETS
NON-CURRENT ASSETS
Property, plant and equipment 4 27,828,665 19,843,344
Intangible assets 7 1,077
Investments 13,856 13,124
Long term deposits 19,635 19,635
27,862,163 19,877,180
CURRENT ASSETS
Stores, spares and loose tools 1,061,060 1,067,082
Stock-in-trade 5 668,458 301,909
Trade debts 638,419 456,212
Advances and other receivables 2,233,046 1,088,526
Trade deposits and prepayments 18,778 10,305
Tax refunds due from government 637,464 510,501
Short term investments 27,899 85,000
Cash and bank balances 6 375,626 1,120,591
5,660,749 4,640,126
TOTAL ASSETS 33,522,912 24,517,306
EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES
Authorized share capital
1,200,000,000 (June 30, 2018: 1,200,000,000) Ordinary shares of Rs. 10 /- each 12,000,000 12,000,000
Issued, subscribed and paid-up capital
1,063,414,434 (June 30, 2018: 1,063,414,434) Ordinary shares of Rs. 10/- each 7 10,634,144 10,634,144
Premium on issuance of shares 750,714 750,714
Accumulated loss (45,021) (85,796)
11,339,837 11,299,062
LIABILITIES
NON-CURRENT LIABILITIES
Long-term financing - secured 8 15,929,728 9,460,000
Deferred taxation 322,163 441,403
Staff retirement benefits 89,891 78,782
16,341,782 9,980,185
CURRENT LIABILITIES
Loan from previous sponsors 735 735
Trade and other payables 1,296,288 1,844,801
Unclaimed dividend 126 126
Accrued mark-up 460,910 249,507
Short-term financing - secured 4,083,360 1,032,890
Current portion of long term financing - secured - 110,000
5,841,293 3,238,059
CONTINGENCIES AND COMMITMENTS 9
TOTAL EQUITY AND LIABILITIES 33,522,912 24,517,306

The annexed notes from 1 to 15 form an integral part of this condensed interim financial information.

g P :

Chief Financial Officer Chief Executive Director
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Londensed Inferim Sfarement of Profit or Loss and Orher
Comprehensive Income (Un-audifed)

For the nine months period and quarter ended March 31, 2019

Nine months period ended Quarter ended
March 31, March 31, March 31, March 31,
2018 2019
Note (Rupees in '000)

Sales - net 10 3,051,100 3,309,790 1,032,963 1,217,782
Cost of sales (2,739,131) (2,691,766) (918,806) (1,038,631)
Gross profit 311,969 618,024 114,157 179,151
Selling and distribution expenses (94,295) (90,530) (36,903) (22,989)
Administrative expenses (109,322) (88,183) (30,948) (31,007)
Other income 524 1,450 204 209
Other operating expense (70,870) (43,739) (9,602) (11,740)

(273,963) (221,002) (77,249) (65,527)
Operating profit 38,006 397,022 36,908 113,624
Finance income 17,158 111,402 6,317 44,502
Finance cost (107,687) (106,895) (29,699) (28,143)
Finance cost - net (90,529) 4,507 (23,382) 16,359
(Loss) / profit before taxation (52,523) 401,529 13,526 129,983
Taxation 93,298 (112,955) (1,894) (39,533)
Profit after taxation 40,775 288,574 11,632 90,450

Other comprehensive income - - o .

Total comprehensive income for the period 40,775 288,574 11,632 90,450
(Rupee)
Earnings per share - basic and diluted 0.04 0.26 0.01 0.08

The annexed notes from 1 to 15 form an integral part of this condensed interim financial information.

;ﬁl?':.r 'f. fﬁ-a'l‘n? .

Chief Financial Officer Chief Executive Director
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Condensed Inferim Sfarement of Changes in EQUIrY wn-sudied)
For the nine months period and quarter ended March 31, 2019

Capital Reserve Revenue Reserve

Share Shares premium/| | Advance against Accumulated

Capital (discount) shares profit/ (loss)

- (Rupees in '000) --

Balance as at July 1,2017 3,656,900 (914,225) 6,049,057 (397,491) 8,394,241

Transaction with owners recorded directly in equity

Issuance of right shares 5,930,658 1,482,664 (7,413,322) - -
Receipt against right shares - - 1,330,545 - 1,330,545
Issuance costs charged against premium - (73,238) 73,238 - -
Issuance costs - - (39,518) (39,518)
Issuance of otherwise than right shares 1,046,587 261,646 - 1,308,233
Issuance cost of otherwise than right shares - (6,133) - - (6,133)
6,977,245 1,664,939 (6,049,057) - 2,593,127
Total comprehensive income for the period
Profit for the period - - - 288,574 288,574
Other comprehensive income for the period
Total comprehensive income for the period - - - 288,574 288,574
Balance as at March 31,2018 10,634,144 750,714 - (108,917) 11,275,942
Balance as at July 1,2018 10,634,144 750,714 - (85,796) 11,299,062
Total comprehensive income for the period
Profit for the period - | ‘ - ‘ | - ‘ | 40,775 | | 40,775
Other comprehensive income for the period - - - - -
Total comprehensive income for the period - - - 40,775 40,775
Balance as at March 31,2019 10,634,144 750,714 - (45,021) 11,339,837

The annexed notes from 1 to 15 form an integral part of this condensed interim financial information.

Emlf?':__.,‘_i f&tﬂ7 .

Chief Financial Officer Chief Executive Director
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Power Cement Limifed

Condensed Inferim Cash Flow Stafement (Un-sudifed)

For the nine months period and quarter ended March 31, 2019

CASH FLOWS FROM OPERATING ACTIVITIES
Cash (used in) / generated from operations

Gratuity paid
Income tax paid
Financial charges paid

Net cash used in operating activities
CASH FLOWS FROM INVESTING ACTIVITIES

Capital expenditure - Operations and others

Capital expenditure - Project Line Il

Investments encashed during the period

Interest received

Proceeds from sale of property, plant and equipment
Net cash used in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES

Proceeds from issuance of shares

Loan from Syndicate - Project Line Il

Repayment of long term finance

Expenses incurred on issuance of shares
Net cash generated from financing activities

Net decrease in cash and cash equivalents

Cash and cash equivalents at beginning of the period
Cash and cash equivalents at end of the period

Nine month period ended
March 31,

Note 2019

March 31,

(Rupees in '000)

11 (187,073) 116,933
(8,910) (13,004)
(73,053) (57,175)
(63,118) (317,158)
(145,084) (387,337)
(332,154) (270,405)
(448,346) (312,024)
(9,448,664) (7,917,005)
56,101 -
16,426 100,634
475 1,055
(9,824,009) (8,127,340)
- 2,638,778
6,469,728 4,993,000
(110,000) -
- (45,651)
6,359,728 7,586,127
(3,796,435) (811,618)
88,701 2,701,150
12 (3,707,734) 1,889,532

The annexed notes from 1 to 15 form an integral part of this condensed interim financial information.

T [l
T =1
Chief Financial Officer

(Gt

Chief Executive

Director
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Nofes o the Condensed Inferim Financial Information (Un-audifed)
For the nine months period ended March 31, 2019

4.1

10

STATUS AND NATURE OF BUSINESS

Power Cement Limited (the Company) was established as a private limited company on December 1, 1981 and was
converted into a Public Limited Company on July 9, 1987. The Company is also listed on Pakistan Stock Exchange. The
Company's principal activity is manufacturing, selling and marketing of cement. The registered office of the Company is
situated at Arif Habib Centre, 23 M.T. Khan Road, Karachi and its undertaking is situated at Deh Kalo Kohar, Nooriabad
Industrial Estate, District Jamshoro (Sindh).

BASIS OF PREPARATION

This condensed interim financial information of the Company for the nine months period ended March 31, 2019 has been
prepared in accordance with the requirements of the International Accounting Standards (IAS) 34 Interim Financial Reporting'
and provisions of and directives issued under the Companies Act, 2017. In case where requirements differ, the provisions
of or directives issued under the Companies Act, 2017 have been followed. This condensed interim financial information
is un-audited and is being submitted to the shareholders as required by listing regulations of Pakistan Stock Exchange
and section 237 of the Companies Act, 2017.

This condensed interim financial information does not include all the information required for full financial statements and
should be read in conjunction with the annual financial statements for the year ended June 30, 2018.

ACCOUNTING POLICIES

The accounting policies adopted in the preparation of this condensed interim financial information are the same as those
applied in the preparation of the preceding annual financial statements of the Company for the year ended June 30, 2018.

(Un-audited) (Audited)
March 31, June 30,

Note 2019 2018
---- (Rupees in '000) -----------=-

PROPERTY, PLANT AND EQUIPMENT

Operating assets 4.1 5,157,435 5,110,695
Capital work in progress - Project Line IlI 4.2 22,158,687 14,502,667
Capital work in progress - Operations and others 4.3 409,528 107,921
Capitalisable stores and spares 4.4 103,014 122,061

27,828,665 19,843,344

Operating assets

Opening written down value 5,110,695 4,912,987
Additions during the period / year - at cost

Plant and Machinery 117,396 267,248
Factory building on leasehold land 1,255 1,581
Non factory building on leasehold land 1,553 4,034
Leasehold Improvements 3,607 895
Factory and laboratory equipment 3,325 28,721
Computers and peripherals 2,266 7,432
Office equipment 2,462 15,866
Quarry equipments 179 -
Furniture and fixtures 9,207 5,447
Vehicles 24,535 17,596
165,785 348,820
Written down value of deletions during the period / year (233) (1,319)
Depreciation for the period / year (118,812) (149,793)
(119,045) (151,112)
Closing written down value 5,157,435 5,110,695




Power Cement Limifed

Nofes o the Caondensed Inferim Financial Information (Un-audifed)
For the nine months period ended March 31, 2019

4.2

4.3

44

6.1

6.2

Note

Capital Work in progress - Project Line Il

Opening balance
Additions
Closing balance

Capital Work in progress - Operations and others

Opening balance
Additions
Closing balance

Capitalisable stores and spares

Opening balance

Additions during the period / year
Transferred to property, plant and equipment
Closing balance

STOCK-IN-TRADE

Raw material
Packing material
Work-in-process
Finished goods

CASH AND BANK BALANCES

Cash in hand

Cash with banks:

- In current accounts

- In savings accounts 6.1
- Term deposits 6.2

(Un-audited)
March 31,

2019

(Audited)
June 30,
2018

(Rupees in '000) ----=--------

14,502,667 235,751
7,656,020 14,266,916
22,158,687 14,502,667
107,921 -
301,607 107,921
409,528 107,921
122,061 99,738
55,998 107,278
(75,045) (84,955)
103,014 122,061
14,507 14,883
63,897 47,596
518,811 173,256
71,243 66,174
668,458 301,909
818 781
342,628 31,671
31,180 938,139
1,000 150,000
375,626 1,120,591

These accounts are maintained under profit and loss sharing arrangements with Islamic banks at rates ranging from 5.5%-

10% (June 30, 2018: 3% - 6.5%).

This includes term deposit certificates placed with local banks and carry profit at declared rates of 6% - 10.5% (June 30,

2018: 3.14% - 6.65%) per annum.
ISSUED, SUBSCRIBED AND PAID UP CAPITAL

(Un-audited) (Audited)
March 31, June 30,

2019 2018
(Number of Shares)--

Fully paid ordinary shares of
Rs. 10 each issued:
1,051,234,846 1,051,234,846 For cash
840,000 840,000 For consideration other than cash
11,339,588 11,339,588 Bonus shares
1,063,414,434 1,063,414,434

(Un-audited)
March 31,

2019

(Audited)
June 30,
2018

- (Rupees in '000) --

10,512,348 10,512,348
8,400 8,400
113,396 113,396
10,634,144 10,634,144

11
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Nofes o the Condensed Inferim Financial Information (Un-audifed)
For the nine months period ended March 31, 2019

8.1

8.2

8.3

9.1

12

(Un-audited) (Audited)
March 31, June 30,

2019 2018
Note - (Rupees in '000) -

LONG TERM FINANCING - secured

Long Term Loan - Existing Operations 8.1&82 - 110,000
Less: current maturity shown under current liabilities - (110,000)
Long Term Loan- Project Line 11l 8.3 15,929,728 9,460,000
Total Long Term Loan 15,929,728 9,460,000

This represents syndicated term finance facility arranged by the Company with a syndicate of local commercial banks (the
Syndicate). In 2012, the Company entered into a revised restructuring agreement with the Syndicate dated December 23,
2011. As per the revised restructuring agreement the principal was payable in nine half yearly instalments from December
23, 2011 to December 23, 2015.

The mark up charged during first 3.5 years i.e. from June 23, 2010 to December 22, 2013 is 6 month KIBOR + 0% per
annum and after 3.5 years i.e. December 23, 2013 to December 23, 2018, the mark up will be charged at 6 month KIBOR+
1.75% per annum. Mark-up outstanding at the time of restructuring and mark-up accrued from restructuring date till the
date of final settlement of principal was to be paid in four (4) half yearly installments commencing from June 23, 2016.

In 2015, the Company again entered into a revised restructuring agreement with the Syndicate dated December 26, 2014.
As per the revised restructuring agreement, principal instalments aggregating Rs. 360 million were deferred as follows:

- Rs. 250 million falling due on December 23, 2014 has been repaid on June 23, 2018.
- Rs. 110 million out of Rs. 360 million falling due on June 23, 2015 has been repaid on December 23, 2018.
The Company has fully paid off all instalments of said syndicate loan as per above schedule.

The syndicate long term facility contains a covenant that the Company can not pay dividend to its shareholders until it is
up-to-date on its debt obligation including mark-up payments to syndicate.

This represents funded / Musharaka contribution amount drawn (from a syndicate of 10 banks) under the long-term syndicate
finance facility of Rs. 16,200 million (including Rs. 972 million from Arif Habib Equity (Private) Limited - a related party,
being a member of this Syndicate), for the ongoing expansion project of 7,700 TPD, led by NBP as Investment Agent (June
30, 2018: Rs. 16,200 million). The said facility has been structured in Islamic mode of financing (Musharaka) having
Syndicate Term Finance Facility (STFF) of Rs. 16,200 million and Syndicate LC facility of Rs. 16,200 million (as sublimit
of STFF) for a tenor of 8.5 years including grace period of 2.5 years. i.e 5 mark-up payments during the grace period and
subsequent 12 installments including both principal and mark-up. The facility carries mark - up at the rate of 6 months
KIBOR plus 2.25% (June 30, 2018: 6 months KIBOR plus 2.25%) per annum calculated on daily product basis with mark-
up / principal repayment falling due on semi - annual basis. The first rental payment was due and duly paid on July 16,
2018. The facility is secured through first pari passu charge over current / fixed assets of the Company along with additional
collaterals.

The aggregate funded amount of the aforementioned facility which has not been availed as at the reporting date amounts
to Rs. 270 million (June 30, 2018: Rs. 6,740 million).

CONTINGENCIES AND COMMITMENTS
CONTINGENCIES

There is no change in the status of the contingencies as disclosed in note 23.1 to the annual financial statements for the
year ended June 30, 2018 except the following notes:

Note 23.1.5 - In 2015, a demand notice of Rs. 440 million was issued to the Company for recovery of FED and sales tax.
The Company simultaneously approached CIR (Appeals) and high court of sindh for relief. Stay was granted by the SHC




Power Cement Limifed

Nofes o the Caondensed Inferim Financial Information (Un-audifed)
For the nine months period ended March 31, 2019

9.2

9.2.1

10.

on April 2, 2015.In 2018 CIR (Appeals-Il) also decided the matter in favour of the Company and hence the stay granted
by the SHC became redundant and the Suit thereof was withdrawn during the period. The concerned tax authority has
preferred an appeal against the order of CIR (Appeals-Il), before ATIR, which is pending for hearing.

Note 23.1.12 - Subsequent to the balance sheet date, the contingency was decided in favour of the Company by the Senior
Civil Judge Kotri through the order dated February 28, 2019.

Note 23.1.14 - Subsequent to the balance sheet date, the contingency was decided in favour of the Company by the Senior
Civil Judge Hyderabad through the order dated February 1, 2019. However, the appellants have preferred an appeal against
the same before Additional District Judge, Hyderabad (appeal # 49 of 2019).

The Court through an order dated February 25, 2019 has barred the Company from excavation of limestone from a mining
lease, the matter is pending in the High Court of Sindh and a favourable outcome is expected by the Company's legal
counsel.

(Un-audited) (Audited)
March 31, June 30,

2019 2018
==mn--===-= (RUpees in '000) --=-----=--

COMMITMENTS

Commitments against open letter of credit for:

Coal 709,726 568,747
Clinker plant project - 1,440,904
Cement production and dispatch project - 429,953
Stores and spares 2,439 79,436
712,165 2,519,040

Commitments against capital expenditures 2,745,144 6,238,007
Commitments against letters of guarantees 9.2.1 5,337,884 1,610,500
Commitment against purchase of land 61,370 61,370
ljarah rentals 41,080 17,722
Supervisory fees 496,243 690,076
9,393,886 11,136,715

This includes Corporate Guarantee of Rs. 4,799 million (as approved by the Company's shareholders vide special resolution
passed on June 23, 2018) issued to DEG ( a FCY Long Term Financier being part of the Company's Long Term Financing
as disclosed in Note 8) on behalf of the Arif Habib Equity (Private) Limited - a related party, being part of Company's Long
Term Financing as disclosed in Note 8.

(Un-audited)
Nine months period ended
March 31,

SALES - NET

Local 4,464,205 4,682,112

Export 50,482 48,736
4,514,687 4,730,848

Less:

Sales tax (774,875)| | (798,441)

Federal excise duty (688,712) (622,617)
(1,463,587) (1,421,058)
3,051,100 3,309,790
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Naofes fo the Condensed Inferim Financial Information (Un-audifed)
For the nine months period ended March 31, 2019

14

(Un-audited)
Nine months period ended

March 31, March 31,
2019 2018
[\[]------------- (Rupees in '000) -----------

CASH (USED IN) / GENERATED FROM OPERATIONS

(Loss) / profit before taxation (52,523) 401,529
Adjustment for:

Depreciation and amortization 119,883 117,318
Finance cost on short term financing 103,115 58,428
Finance cost on long term financing - Operations 4,572 48,467
Exchange loss on bills payable 48,145 17,993

Gain on disposal of fixed assets (367) (455)
Finance income (17,158) (111,402)
Provision for gratuity 20,019 10,891

278,209 141,240
Operating profit before working capital changes 225,686 542,769

Increase in current assets

Stores, spares and loose tools 6,022 222,838
Stock-in-trade (366,549) (23,183)
Trade debts (182,207) (133,528)
Advances and other receivables 40,108 (445,162)
Trade deposits and prepayments (8,474) (8,020)

(511,099) (387,055)
Increase / (decrease) in trade and other payables 98,341 (38,781)
Net cash (used in) / generated from operations (187,073) 116,933

CASH AND CASH EQUIVALENTS

Cash and bank balances 6 375,626 2,392,330
Short term financing - secured (4,083,360) (502,798)
(3,707,734) 1,889,532

TRANSACTIONS AND BALANCES WITH RELATED PARTIES

The related parties comprise of associated undertakings, other related group companies and persons, directors of the
Company, staff retirement benefit fund and key management personnel. The Company carries out transactions with various
related parties in the normal course of business and all the transactions with related parties have been carried out at agreed
terms. Details of transactions / balances with related parties are as follows:

(Un-audited)
Nine months period ended
March 31, March 31,

2019 2018
Transactions with related parties (Rupees in '000) -------

Aisha Steel Mills Limited
- Sale of goods 1,625 636
- Payment received 1,904 662

Safe Mix Concrete Limited
- Sale of goods 265,368 309,847
- Payment received 165,182 169,286
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Nofes fo the Condensed Inferim Financial Informafion (Un-sudited)

(Un-audited)
Nine months period ended

March 31, March 31,

For the nine months period ended March 31, 2019

Javedan Corporation Limited
- Sale of goods
- Payment received

Rotocast Engineering Company (Private) Limited
- Services received

- Rent accrued

- Payments made

Arif Habib Corporation Limited
- Guarantee commission accrued during the period
- Guarantee commission paid

Arif Habib Equity (Private) Limited
- Loan received during the period
- Mark-up accrued during the period

EFU Life Assurance Limited
-Services received
-Payments made

FLSmidth A/S
- Purchase of goods
- Payment made

Fatima Packaging Limited
-Purchase of goods
-Payments made

Key managenent personnel
-Remuneration and other benefits
-Advances disbursed to employees
-Advances repaid by employees

Staff retirement benefit fund
-Charge during the period
-Contribution during the period

Balances with related parties

Aisha Steel Mills Limited
- Trade receivable

Safe Mix Concrete Limited
- Trade receivable

Note

2019 2018
--------- (Rupees in '000)

38,257 86,851
56,743 81,699
8,681 3,898
4,904 B
13,541 3,560
475 41
122 108
972,000 -
2,513 B
4,016 2,617
4,016 2,617
2,239,095 -
2,239,095 -
32,294 -
25,713 B
130,999 140,194
6,041 2,260
2,721 2,105
20,019 10,891
8,910 13,004

(Un-audited) (Audited)
March 31, June 30,
2019 2018

------—-- (Rupees in '000)

- 278

261,309 161,123

1
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Nofes fo the Condensed Inferim Financial Informafion (Un-sudited)

For the nine months period ended March 31, 2019

Javedan Corporation Limited
- Trade receivable
- Other receivable

Rotocast Engineering Company (Private) Limited
- Amount payable against services received

Arif Habib Corporation Limited
- Amount payable against guarantee commission

Arif Habib Equity (Private) Limited
- Loan payable (including mark-up)

Fatima Packaging Limited
- Amount payable against purchase of goods

Key managenent personnel
- Advances to employees

Staff retirement benefit fund
- Payable to gratuity fund
14. GENERAL
Figures have been rounded off to the nearest of thousand rupees.

15. DATE OF AUTHORIZATION FOR ISSUE

(Un-audited) (Audited)
March 31, June 30,
2019 2018

--------- (Rupees in '000) ---------

12,393 30,879
39 39
511 467
352 -
974,513 -
6,581 -
36,582 33,262
89,891 78,782

This condensed interim financial information has been authorized for issue on April 30, 2019 by the Board of Directors.

Chief Financial Officer Chief Executive

16
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